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BioProspect names new CEO to drive international co mmercialisation

BioProspect Limited (ASX:BPO) announced today the appointment of Mr Peter May as the
company’s new chief executive officer, with a goal of driving the development and
commercialisation of a range of natural products on an international scale.

Mr May will serve as acting CEO until his official appointment on November 3, as he completes
prior commitments with his own agribusiness consultancy.

Chairman Steve Morrow said the company was fortunate to have someone of Mr May’s calibre
join the company, given his extensive experience in the pest control and agribusiness sectors.

“Peter May has had a long career within the pest control and agribusiness industries, with a
record of driving product registration and commercialisation in markets around the world,” he said.

“This experience will prove invaluable with the development of the company’s natural termiticide
TERMILONE® and the Bioeffectives® range of natural animal health products, as we move to
capture opportunities in lucrative overseas markets.”



Mr May’s career has included stints with CFL, Incitec and Crop Care Australasia, where he
achieved overseas product registration and market development of a range of pest control
products, including the suSCon controlled release formulation technology range of products.

In 2001, he founded his own consulting company Xavca Pty Ltd, where he has helped
businesses evaluate new markets and commercialise products. Past clients have included
leading agribusiness companies Syngenta, Sorex International, Babolna Bio and AgNova
Technologies.

As an active member of the Australian Environmental Pest Managers Association (AEPMA), Mr
May has established excellent contacts within the pest control industry in addition to the general
agribusiness and animal health sectors.

His educational qualifications include a Bachelor of Applied Science degree with first class
honours from Queensland University and an MBA (majoring in international marketing) from the
Queensland University of Technology.

“Peter has dealt with regulatory authorities around the world including the Australian Pesticides
and Veterinary Medicine Authority (APVMA), and this will be of great benefit to BioProspect as we
prepare to submit a data package for registration of TERMILONE®'s active ingredient,
Eremophilone Oil,” Mr Morrow said.

“Having provided strategic advice to the company in the past on such areas as international
market access, Peter will be able to hit the ground running as we move towards the next stage of
our commercial development.”

Mr May said he was excited by the opportunity to progress the development of end use products
across a range of areas, in collaboration with commercial partners and supported by the
company’s established networks of university and other scientific collaborators.

“My past experience in developing markets in China, Europe, Africa and other areas has given
me an excellent awareness of the opportunities available overseas and the regulatory processes
for product registrations,” he said.

“Australia’s reputation as having one of the world’s most stringent regulatory systems will stand

us in good stead when we seek product registrations in the large United States and Japanese
markets for termite control products. BioProspect has always performed tests to international
standards and we are confident of meeting the regulatory requirements, both at home and abroad.

“After successfully managing multi-million dollar portfolios of products in local and overseas

markets, | believe | have the experience necessary to successfully progress BioProspect’s key
products to commercialisation and in so doing grow shareholder value for the company.”

Yours sincerely

Colin Johnston
Company Secretary



